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ENGLISH VERSION
Q. 1. Answer the following in brief. (10)
What is Gross Domestic Product?
State the characteristics of inflation.
What is Liquidity Trap?
State the objectives of demand for loanable funds.
State the objectives of monetary policy.
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Q. 2. Define national income. Discuss various methods of calculating national income

with limitations. (13)
OR
Q.2. Define partial and full inflation. Explain the causes of inflation in detail. (13)
Q. 3. What is money supply? Explain the factors affecting money supply. (13)
OR
Q. 3. Discuss in detail Keynes' theory of Interest Rate Determination. 13)
Q. 4. Write short notes. (Any Two) (14)

Four Sector Economy

Depression Inflation

Classical Approach for quantity of money.
Macroeconomic Policy.
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